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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
The Legacy Doner Foundation

We have audited the accompanying statements of financial position of The Legacy Donor Foundation (the
Foundation) as of March 31, 2010 and 2009, and the related statements of activities and changes in net assets,
functional expenses and cash flows for the years then ended. These financial statements are the responsibility

of the Foundation’s management. Qur responsibility is to express an opinion on these financijal statements
based on our audits. '

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audits
to obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriaté in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Foundation's internal contro] over financial reporting. Accordingly, we express no such
opinion. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. - We believe that our
audits provide’a reasonable basis for our opinion. -

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The Legacy Donor Foundation as of March 31, 2010 and 2009 the changes in its net assets and its

cash flows for the years then ended in conformity with accounting principles generally aceepted in the United
States of America. '

In accordance with Government Auditing Standards, we have also issued our report dated September 30, 2010,
on our consideration of the Foundation's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal contro{ over financial reporting and
compliance and the results of that testing and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our audit.

Attsthuacts +Aitbwdll

Metairie, Louisiana
September 30, 2010

-
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THE LEGACY DONOR FOUNDATION

STATEMENTS OF FINANCIAL POSITION

MARCH 31,2010 AND 2009

ASSETS

Current assets:
Cash and cash equivalents
Cash restricted for specific use (note 2)
Certificates of deposit
Accrued interest receivable
Promises to give (notes 2 and 3)

Total current assets

Equipment, net of accumulated depreciation

Total assets

LIABILITIES AND NET ASSETS

Current liabilities - accounts payable

Net assets:
Unrestricted
Temporarily restricted (note 2)

Total net assets

Total liabilities and net assets

The accompanying notes are an integral part of these financial statements.

‘.

2010 2009
401,685 106,127
106,240 93,604
101,808 450,000

633 633
66,288 98,500
676,654 748,864
6,486 12,038

" 683,140 760,902
72,555 42321
493,905 529,977
116,680 188,604
610,585 718,581
683,140 760,902
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THE LEGACY DONOR FOUNDATION

STATEMENTS OF CASH FLOWS

YEARS ENDED MARCH 31, 2018 AND 2009

2010 2009 -
OPERATING ACTIVITIES
Change in net assets $ 7 (107,996) 3 (45,334)
Adjustments to reconcile change in net assets
to net cash provided by (used in) operating activities:
Depreciation expense ' 5,552 4.077
Decrease in promises to give 32,212 23,400
Decrease in accrued interest receivable - 4,318
Increase in accounts payable 30,234 24,195
Net cash provided by (used in) operating activities (39,998) 10,656
INVESTING ACTIVITIES
Purchase of equipment - (14,219
Purchase of certificate of deposit : - (75,000}
Proceeds from the maturity of certificate of deposit 348,192 -
Net cash provided by (used in) financing activities 348,192 {89,219)
Net increase (decrease) in cash 308,194 (78,563)
Cash and cash equivalents, beginning of year 199,731 278,294
Cash and cash equivalents, end of year ' b 507,925 $ 199,731
Cash and cash equivalents is comprised of®
Cash and cash equivalents p 401,685 $ 106,127
Cash restricted for specific use 106,240 93,604
: 507,925 $ 199,731

The accompanying notes are an integral part of these statements.




THE LEGACY DONOR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

QOrganization

The Legacy Donor Foundation (formerly The National Donor Awareness Foundation) (the Foundation)
is 2 501 (¢) (3) non-profit corporation incorporated on August 18, 1999 under the laws of the State of
Louisiana. The Foundation’s mission is to prevent the loss of human life due to lack of available
organs for transplantation by educating the citizens of Louisiana about the critical need for organ, eye |
and tissue donation. Through public education and awareness activities, the Foundation promotes
organ donation and fosters informed family acceptance of the process.

Basis of Presentation

The financial statements of the Foundation have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting pericd.
Actual results could differ from those estimates.

Classification of Net Assets

Financial Accounting Standards Board Codification No. 958 entitled “Not-For-Profit Entities” requires -
that net assets and changes in net assets be reported for three classifications——permanently restricted,
temporarily restricted and unrestricted—based on the existence or absence of donor imposed

restrictions of the assets to a particular purpose. Accordingly, the net assets of the Foundation and
changes therein are classified and reported as follows: -

o  Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations.

o  Temporarily restricted net assets - Net assets subject to donor-imposed stipulations that may or
will be met either by actions of the Foundation and/or the passage of time.

Permanently restricted net assets - Net assets subject to donor-imposed stipulations that neither

expire by the passage of time nor can be fulfilled and removed by actions of the Foundation

pursuant to those stipulations. The Foundation has no permanently restricted net assets.




THE LEGACY DONOR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies {continued)

Contributions

All contributions are considered to be available for unrestricted usec unless specifically restricted by the
donor. Support that is restricted by the donor is reported as an increase in unrestricted net assets if the
restriction expires in the reporting period in which the support is recognized. All other donor-restricted
support is reported as an increase in temporarily or permanently restricted net assets depending on the
nature of the restriction. When a restriction expires, temporarily restricted net assets are reclassified to

unrestricted net assets and are reported in the statements of activities as net assets released from
restriction.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Foundation considers all highly liquid investments with

initial maturity of three months or less to be cash equivalents. Cash and cash equivalents at March 31,
2010 include money market funds of $461,270.

Certificates of Deposit

Certificates of deposit are held at local financial institutions and range in maturity from six months to
twelve months.

Promises to Give

Legally enforceable promises to give are recorded as receivables and support when unconditionally
pledged. Contributions are recognized when the donor makes a promise to give to the Foundation that

is, in substance, unconditional. Promises to give receivable are not discounted unless the discount is
material. . : '

Equipment

Equipment consists of computer equipment and is stated at cost. Depreciation is provided on a straight-
line basis over the estimated useful life of the related asset.

Credit Risk

At March 31, 2010 and 2009, the Foundation had cash deposits in excess of federally insured limits of
approximately $60,128 and $0, respectively.
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THE LEGACY DONOR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies (continued)

Contributed Services

Members of the Foundation’s board of directors and other volunteers have made significant
contributions of their time to assist in the Foundation’s operations and related charitable programs. The

value of this contributed time is not recorded in these financial statements because it is not susceptible
to objective measurement or valuation.

Resiricted Assets

The Foundation has the following temporarily restricted assets as of March 31, 2010 and 2009:

2010 . Promises to
‘ ’ Cash Give Total
Grants - Physical Education $ 45465  $ - $ 45465
Grants — General Awareness - 10,440 10,440
Minority Initiative 20,775 - 20,775
Grants — Youth Education 40,000 : - 40,000
$ 106,240 $ 10,440 §- 116,680
2009 ‘ Promises to
Cash Give Total
Grants — Physician Education $ 53,232 $ - $ 53232
Grants — General Awareness : 18,948 95,000 113,948
Minority Initiative ' 21,424 - ' 21,424

$ 93,604 $ 95,000 $ 188,604

Net assets released from restrictions during 2010 and 2009 by incurring expenses satisfying the
restricted purposes or by expiration of time restrictions totaled $216,924 and $162,201, respectively.

The net assets released were related to the Physician Education and Youth Forum Initiative Programs
and collection of Soul Reviva) receivables. ‘

Promises to Give

Promises to give reflected on the statement of financial position as temporarily restricted net assets at
March 31, 2010 and 2009, include $45,145 and $95,000 due from the State of Louisiana,

-9-




THE LEGACY DONOR FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Programs '
Physician Education Program

The Physician Education Program helps physicians understand their crucial role in educating patients
about organ and tissue donation during office visits, while at the same time dispelling myths and
misconceptions. The program is designed to increase physicians' knowledge about organ and tissue
donation and transplantation and enable them to discuss donation and transplantation with their patients.

General Awareness Campaign

The Foundation’s public awareness campaign educates all Louisiana citizens about the critical need for
organ and tissue donors through paid media (billboards, radio and TV) and grass roots efforts such as
participating in health fairs, workplace partnerships, public speaking engagements and message

marketing. This campaign encourages everyone to register as organ donors and share this decision with
their family.

In order to recognize the vital link between the Office of Motor Vehicles and the organ and tissue donor
registry, the Foundation’s OMV Education Program trains all OMV staff on organ donation facts, myths
and misconceptions in order o ensure that all customers are asked “Would you like to register as an
organ, eye and tissue donor?”

The Foundation trains volunteers on the facts about organ and tissue donation in order to help them
provide accurate information about donation and transplantation while working in the community.

The Legacy Donor Foundation is a founding member of Donate Life Louisiana, a collaboration of
organizations whose mission is to create trust, save and enhance lives and positively impact the donor -

registry through education, awareness and leadership. Donate Life Louisiana is now the brand used for
all organ donor education and awareness activities. 5

Youth Education

When young adults get their firstdriver’s license or permit they are asked if they would like to register
as organ, eye and tissue donors. Since all first time drivers must complete a driver’s education course
and organ donation education is required by the state, the Foundation is developing an educational video
to be distributed to all driver’s education classes statewide. By educating young aduits, we are
continuing to change Louisiana’s culture to one that accepts and promotes donation. The Foundation
also hold educational events designed specifically for high school students to raise awareness and
provide accurate information on organ donation and transplantation while dispelling commonly held
myths and misconceptions; encourage discussion about donation among teens and between teens and

their families and better equip educators with resources and tools to teach about he life saving
possibilities of organ and tissue donation.

-10-




THE LEGACY DONOR FOUNDATION

NOTES TO FINANCIAL STATEMENTS -

Programs (continued)
Minority Initiative Program

The Foundation received funding to provide an educational program to the African American
community of the Greater New Orleans area. The mission of this program is to provide public
awareness on the need for African American families to learn about organ donation and become
registered organ donors.

Special Event - Soul Revival

Soul Revival js the Foundation’s annual fundraising gala. The funds the Foundation raises during Soul

Revival support critical awareness and education programs that aim to reduce the number of Louisianans
who die waiting for lifesaving organ transplants.

E

Income Taxes

The Foundation is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue
Code.

In July 2006, the FASB issued Accounting for Uncertainty in Income Taxes, which clarifies the ’
accounting and disclosure for uncertain tax positions. This interpretation requires companies to use a
prescribed model for assessing the financial statement recognition and measurement of all tax positions

- taken or expected to be taken in tax returns. The Foundation applies a “more-likely-than-not”

recognition threshold for all tax uncertainties. This approach only allows the recognition of those tax

benefits that have a greater than fifty percent likelihood of being sustained upon examination by the
taxing authorities.

Ag aresult of implementing this approach, the Foundation has reviewed its tax positions and determined
there were no outstanding or retrospective tax positions with less than a 50% likelihood of being

sustained upon examination by the taxing authorities; therefore implementation of this standard has not
had a material effect on the Foundation.

The Foundation’s tax retums for the years ended March 31, 2009, 2008 and 2007 remain open and
subject to examination by taxing authorities.

Subsequent Events

Management of the Foundation has evaluated subsequent events through the date the financial
statements were available to be issned, September 30, 2010 and noted no items for disclosure.

-11 -
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON
AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

"Board of Directors
The Legacy Donor Foundation

We have audited the financial statements of The Legacy Donor Foundation {the Foundation) as of and for the
year ended March 31,2010, and have issued our report thereon dated September 30, 2010. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the

standards applicable to financial audits contained in Govermment Auditing Standards, lssued by the
Comptroller General of the United States.

Inteme_ﬂ Control Over Financial Regorting

In planning and performing our audit, we considered the Foundation’s intermal control over financial reposting
as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Foundation’s internal
control over financial reporting. Accordingly, we do not express an opinion on the éffectiveness of the
Foundation’s internal control over financial reporting. '

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entlty s financial
statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any

deficiencies in internal contlol over financial reporting that we congider to be material weaknesses, as defined
above.

_12-
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Foundation®s financial statements are free of
material misstateinent, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts, However, providing an opinion on compliance with those
provisions was not an objective of our audit, and, accordingly, we do not express such an opinion. The results

of our tests disclosed no instances of noncompliance that are required to be reported under Government
Auditing Standards. ‘ :

This report is intended solely for the information and use of the audit committee, management of the
Foundation, the State of Louisiana and Legislative Auditor’s Office and is not intended to be and should notbe
used by anyone other than these specified parties. However, under Louisiana Revised Statute 24:513, this
report is distributed by the Legislative Auditor as a public document. '

Oibtlooits + Nstbrlp

Metairie, Louisiana
September 30, 2010
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